TOWN OF NORMA

Uptown Tax Increment Financing (TIF) District
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» Created in 2003 B ﬁﬂ FHQ"THl ﬂﬁ'l | '| lr =
» TIF tferm — 23 years (Expires in 2026) = T

» Encompasses the Uptown area

|a' 'Ii‘ ] _F*’i '

» Supported a Major Renewal Effort S N
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» Public Investment
Local Investment
» Town General Fund Investment = $84.3 million
» Town Water and Sewer Investment = $7.9 million

» Federal and State Investment = $37.3 million
(Grants)

» Private Investment = $142.8 million

TOWN OF NORMAL - TIF  ESSRESEEIE e

I:I Uptown Normal TIF Boundary

I:l Parcels







PUBLIC INVESTMENT
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Infrastructure: Streets, Sidewalks, Sanitary Sewer, Water Mains, Storm Water C

ection System
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Uptown Station



PRIVATE INVESTMENT




Marriott Hotel and Conference Cenfer



Heartlaond Bank
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Uptown Crossing
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Fuller Building
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Old Jimmy John's Site

Normal Commons
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Medici
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*The Rock Restourant sae.
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EAV chart

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

~Dollars in Millions

TOWN OF NORMAL - TIF



EAV chart

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

~ Dollars in Millions

TOWN OF NORMAL
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Transportation Planning
Excellence Awards

2010 IL -ASLA award winner r\‘ n
B

AMERICAN COUNCIL OF ENGINEERING COMPANIES

100 Years of Excellence

NATIONAL AWARD FOR

Smart#Growth
ACHIEVEMENT

The Circle in Uptown Normal

Normal, lllinois A learn how it works A show project description
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Unit
Town of Normal

McLean County
Heartland Community College
Normal Township

Bloomington Normal Water Reclamation District (BNWRD)
Cenftral lllinois Regional Airport (CIRA)
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TOWN OF NORMAL - TIF
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= Uptown TIF

Red TIF Boundaries

Green Shaded Areas
referred to as
“Development Parels”

Vacant and adjacent
parcels included as

development sites in the
Uptown Renewal and
Uptown TIF plans.

Other Parcels within the TIF
will be referred to as
“Surplus Parcels.”




Uptown TIF Extension Areas
Uptown Normal TIF Boundary

Parcels

Town of Normal
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2004 2005 2006 2007 2008 2009 20

Original TIF Period b TIF Extention

1 2 3 4 5 6 7 8 9 10 11 12 13

Equivale .
the TIF Expiring

» All Taxing Districts Receive the Benefit of the Uptown Investment
» Declare a surplus each year

» Undeveloped parcels will redevelop resulting in greater EAV
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already been develope

» Share the benefit of Uptown investment with o

» Allow the Town to continue development and increase EAV of remaining parcels,
“Development Parcels.”

TOWN OF NORMAL - TIF OPTIONS
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